=

e Home Valuation
Tool

¢ Property Search
e The Word Is Out!
e Archives

e Testimonials

e Please Review
Our Newsletter

Read Joe’s Book!

Joe Manausa, MBA
info@manausa.com

(850) 888-0888

Manana' 2 = -
; [locManausa 20
Real Estate ]

w.manausa.com‘ £ ‘:’\a

2013 2014 2015 2016 2017

2018

Volume XXIII, Number XIV

HOW LONG DOES IT TAKE TO SELL A HOME?
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*Median days on the market measured from date listed to date closed. "Fresh listings were those that sold with the first
and only listing broker while "Relisted" sold with a second or later (Final) broker. ¥ Source: Tallahassee MLS
Prepared By Joe Manausa for the Tallahassee Real Estate Website www.manausa.com

This graph was painstakingly
assembled after hundreds of hours
of data scrubbing. Here's what you need
to know.

Garbage In = Garbage Out.

That's one of the first lessons | picked up
as | pursued my undergraduate degree
in computer science at West Point.
Computers might be able to answer any
qguestion, but if you give them bogus
data, they will respond with faulty
conclusions.

Here's an example: Agent "Mary" tells
home sellers that her average market
time is 17 days. She can pull a report
from the Tallahassee MLS and sure
enough, it shows that, on average, Mary
takes 17 days to sell a home. But | know
better (and now so do you).

You see, Mary likes her statistics to tell a
different story than her actions reveal.
Mary likes to cancel her listings every
week and then create new versions of
the same listings. This "resets" the
market time to zero days, and Mary tells
her home sellers that buyers will think
the listing is brand new and thus want to
see it. In reality, she doesn't want her
market time statistics to show the
months and years she often takes to sell
a home. And buyers aren’t stupid!

Now, imagine that half of the real estate
agents in the Tallahassee MLS do
something similar, manipulating the
market time on their listings by
canceling and restarting listings.

So, how long does it take to sell a home
today? The answer might shock you!

Tallahassee Real Estate Weekly Special

www.JoeWillSellYourHome.com

April 3, 2023

SUBSCRIBE


http://www.JoeWillSellYourHome.com
https://youtu.be/dOnyxzMNtIg
mailto:joe@manausa.com?subject=Email%20From%20A%20Tallahassee%20Real%20Estate%20Newsletter%20Reader
https://www.manausa.com
https://youtu.be/dOnyxzMNtIg
https://youtu.be/dOnyxzMNtIg
https://www.manausa.com/idx/results/?searchtype=3
https://www.manausa.com/blog/tag/market-time/
https://jmre.ws/a77gy
https://jmre.ws/a77gy
https://www.manausa.com/blog/how-to-sell-a-house/
http://www.tallahasseehomeappraisals.com
http://www.tallahasseehomeappraisals.com
https://www.manausa.com/idx/results/?searchtype=3
http://jmre.ws/bcsell
http://help.manausa.com/weekly-special-real-estate-report-archives/
https://www.manausa.com/testimonials/
https://bit.ly/3tSTv5u
https://bit.ly/3tSTv5u
https://bit.ly/39v6tNs

